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GUIDELINES FOR PROGRAMS

(1) We can consider larger investments and encourage their submission.

We encourage the submission of opportunities if you believe it does, or could meet, our criteria.   We endeavor to provide timely 

responses on our interest in potential opportunities.

MULTIFAMILY (CORE, CORE PLUS PROGRAM)

Location: Southeast, Southwest, Pacific Northwest, Mid-Atlantic

Total Transaction Size(1): $25-$50 million

Portfolio Size: $50-$125 million

Markets Considered

Primary: Yes

Secondary: Yes

Tertiary: Demographics Dependent

Return Profile:
Core
Core Plus
Light Value Add

Property Class: A, B

Unit Count Range (Per Property)

Minimum: 100-120

Average: 150-200

Maximum: 250-300

Occupancy Range: 90%+

Pre-Stabilization Purchases: Positive Cash Flow Required

Expected Hold Period: 3-10 Years

Key Underwriting Considerations:
Cash Flow
Growth
Location (Demographics)

Age:
New Construction, 2000’s, 1990’s preferred but all ages 
considered based on condition

Portfolios Considered: Yes
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Versailles Apartments   |   Multifamily   |   Towson, MD (Baltimore-Columbia-Towson MSA)   




